





Foreword

This Annual Report is for the Cayman Islands National Museum (the ‘Museum’). The report outlines the
Museum’s performance during the period from July 1, 2016 to December 31, 2017 and compares it to the
budgeted performance for the corresponding period.

The requirement for an Annual Report is prescribed under section 52 of the Public Management and
Finance Law (2017 Revision) (“PMFL"). Section 52 states:

(1) In respect of each financial year, each statutory authority and government
company shall prepare an annual report.

(2) An annual report shall report the performance of the authority or company and
compare it with that proposed in the ownership agreement for that financial year and
shalt include -

(a) a summary of the nature and scope of the activities of the authority or
company during that financial year;

{b) a summary of the extent to which the strategic goals and objectives of the
authority or company described in the annual ownership agreement were
achieved;

fc) a summary of the extent to which the ownership performance targets set
out in the authority’s or company’s annual ownership agreement for that
financial year have been achieved in that financial year;

(d) for the financial years -
(i) 2004/5 to 2007/8, unaudited financial statements; or
{if) 2008/9 and enwards, audited financial statements,

which shall be prepared on a basis consistent with the forecast financial
statements in the authority’s or company’s annual ownership agreement for
that financial year and contain the statements and information set aut in
Schedule 4.

{e) the amount of any equity investment made by the Cabinet in the authority
or company during the financial year;

(f) the amount of any capital withdrawals made by the Cabinet from the
authority or company during the financial year;

{g) the amount of any dividends or profit distributions paid by the authority
or company during the financial year;

{h) the amount of any loans to the authority or company by the Cabinet during
the financial year; and

(i) details of any guarantees relating to the authority or company made by the
Cabinet during the financial year.

{3} The financial statements referred to in subsection {2)(d) shall be prepared within
two months of the end of the financial year.
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